Morehead-Rowan County Airport Board

Hangar/Tiedown Lease Agreement
This Lease Agreement is made and entered into this 1st  day of July, 200_, by and between the Morehead-Rowan County Airport Board of 630 Airport Road, Morehead, Kentucky 40351 (hereafter referred to as “Lessor”) and 

NAME:  
_________________                                                  

ADDRESS:   ____________________                                             
__________________________________________

PHONE: 
__________________                                                 

EMAIL:
_________________________________                    

(hereafter referred to as “Lessee”);

Witnesseth:

Whereas, Lessee owns, possesses and/or operates the aircraft herein described and desires to lease space for the aircraft from the Lessor and the Lessor is willing to provide same, under the terms and conditions of this Lease Agreement.  

Now, Therefore, for and in consideration of the payments, mutual agreements, conditions and covenants hereinafter set forth, the parties hereto agree as follows:

(A) Aircraft
The subject of this Lease Agreement is the storage of the following aircraft: _______________________________________________    (hereafter referred to as “aircraft”).  

(B) Premises
The premises leased shall be the storage area located on the property of the Morehead-Rowan County Airport, designated as ________________.

(C) Rent
The cost of leasing said premises is $ _____ per month, but all installments of rent shall be due one (1) year in advance on or before the 1st day of July and each year thereafter.  Lessee agrees to pay to the Lessor, without demand, as annual rent for the leased premises, the sum of $    _____   ; to be paid at the address set forth herein or at any other place as the Lessor may designate in writing.  If this Lease Agreement is for a term starting later than 1 July of any year, then Lessee shall be required to pay, in advance, only the appropriate monthly fees, including the beginning date of storage until 30 June of the following year.  

(D) Terms
The term of this Lease Agreement shall be one (1) year beginning on 1 July 200_, and continuing through 30 June 200_.  The Lessee shall have the option of renewing this lease for additional, successive, annual term(s) by making payment in advance as required herein for the successive year.   In the event Lessee enters into this Lease after 1 July, then the terms of this lease shall be in effect up and until 30 June of the following year.  The terms of renewal shall be the same as stated for the initial lease period as stated heretofore.  It is understood by the parties herein that the Lessor shall re-evaluate the lease payment at the end of each annual term and shall have the right to adjust the cost of leasing the premises at the end of that term for the succeeding year. 

(E) Default
In the event Lessee fails to make lease payments as required herein for a period of three (3) consecutive months after same shall become due, the Lessee shall be in default.  In the event of such default and at the option of the Lessor, this Lease Agreement shall be declared void and shall be terminated without notice and Lessee will be required to remove the aircraft from the Morehead-Rowan County Airport at Lessee’s own cost.

(F) Lien
For good and valuable consideration, the LESSEE covenants and agrees that the Lessor, Morehead-Rowan County Airport Board, shall have a lien against the aircraft in the amount of any unpaid lease payment, including but not limited to the liens described in KRS 376.270, KRS 376.275, KRS 376.280 and KRS 376.281.

(G) Maintenance and Services of Premises 
The Lessor shall be responsible for mowing the leased storage area, if applicable.  In the event LESSEE chooses not to have their particular storage area mowed by Lessor, Lessee must provide the Lessor written notice of such intent, to the address listed herein.  It is understood and agreed by the Lessee that if the Lessee does not allow the Lessor to mow their leased storage area, it is their responsibility to mow and keep the grass well maintained in their leased area to the satisfaction of the Lessor.    If the leased storage area has not been mowed to the satisfaction of the Lessor, the Lessor shall have full authority to mow this said storage area at anytime and without consent from the Lessee.

(H) Liabilities
The parties herein covenant and agree that the aircraft is stored at the sole risk of the Lessee or owner of the aircraft.  For good and valuable consideration, the Lessee agrees and covenants to wholly indemnify, completely defend and hold harmless the Lessor and/or its members from any and all liability for property damage, bodily injury, death or other injury of any kind whatsoever arising from the storage of the aircraft or their presence at the Morehead-Rowan County Airport.  The Lessee further covenants and agrees to wholly indemnify, completely defend and hold harmless, the Lessor and/or its members from any and all claims, fines, costs and expenses, including court costs and reasonable attorney’s fees which the Lessor and/ or its members may incur as a result of the Lessee’s failure to comply with the terms of this Lease Agreement.

(I) Termination
Either party may terminate this Lease Agreement upon delivering written notice (30) thirty days in advance to the other party at their address listed herein.  Upon termination of this Lease Agreement before the expiration of the term, as provided herein, the Lessee shall be entitled to a refund of lease payments for the months for which the aircraft was not stored.

(J) Sublease/Assignment
The parties herein acknowledge and agree that the storage area hereby leased will not be sub-leased by Lessee, nor will this lease be assigned by Lessee, without the express written consent of the Lessor.  Failure to abide by this provision shall be considered a default and shall be grounds for termination of this lease

(K) Miscellaneous
The Lessee agrees to comply with and abide by the polices of the Morehead-Rowan County Airport Board, and/or any amendments or supplements thereto, from time to time, as deemed necessary, by and in the sole discretion of the Lessor.

Failure of Lessor to exercise any of its rights or remedies hereunder shall not constitute a waiver of the right to exercise same at that or any other time.  All rights or remedies of the Lessor for default under this Lease Agreement shall be cumulative to the greatest extent permitted by law.

In Witness Whereof, the parties hereto have caused this Lease Agreement to be executed, on the date first written above.

Morehead-Rowan County Airport Board, Lessor
By:
Richard A Phillips

Title:
Secretary/Treasurer
Signature: ________________________________

Lessee:
Name:

_____________________________
Signature:
______________________________
Airplane N#
______________________________
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